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AAUUSSTTRRAALLIIAANN  SSTTOOCCKK  EEXXCCHHAANNGGEE  AANNNNOOUUNNCCEE

 
AAUUSSRRUUTTIILLEE  PPRROOJJEECCTT,,  OORRIISSSSAA,,  IINNDDIIAA

 
In the interests of a fully informed share market, Austpac Resources N.L. w
yesterday by its joint venture partner in the above project, Ticor Limited dur
In the briefing Ticor’s Managing Director’, Rod Ruston was asked about p
Ticor (37%) - Indian Rare Earths Limited (IRE - 26%) joint venture, AusR
replied:  
 
“We are currently working with Indian Rare Earths to finalise the joint ve
tenure over the mineral resource. The design of the 10,000 tpa pilot
Construction of this plant in Orissa is expected to start in the second half 
resolved by that time.” 
 
Austpac is concerned that this statement does not accurately reflect the curr
progress towards production, which is expected to start in 2002.   
 
TThhee  ppoossiittiioonn  iiss  aass  ffoolllloowwss::  
 
11..  BBaacckkggrroouunndd::    IIRREE  hhoollddss  tthhee  mmiinniinngg  rriigghhttss  oovveerr  tthhee  CChhaattrraappuurr  ((OOSSCCOOMM
ccoonnttaaiinnss  oovveerr  2233  mmiilllliioonn  ttoonnnneess  ooff  iillmmeenniittee..  AAuussttppaacc,,  TTiiccoorr  aanndd  IIRREE  hhaavv
ccoommppaannyy,,  AAuussRRuuttiillee,,  wwiillll  iinniittiiaallllyy  ppuurrcchhaassee  iillmmeenniittee  ffrroomm  IInnddiiaann  RRaarree  EEaarrt
rruuttiillee  ppllaanntt..  TThheeyy  hhaavvee  ffuurrtthheerr  aaggrreeeedd  tthhaatt  wwhheenn  AAuussRRuuttiillee  iinnccrreeaasseess  iittss  ssyynn
110000,,000000  ttppaa,,  AAuussRRuuttiillee  wwiillll  hhaavvee  ddiirreecctt  aacccceessss  ttoo  ssuuffffiicciieenntt  hheeaavvyy  mmiinneerraallss  
rruuttiillee  ppllaannttss  tthhrroouugghh  aa  ssuubb--lleeaassee  ooff  ppaarrtt  ooff  IIRREE’’ss  MMiinniinngg  LLeeaassee..  TThhiiss  iiss  aann
aaggrreeeemmeenntt..  
 
2. Current status:  The Parties are now finalising the detailed arrangement
project and allow for its future expansion. These arrangements, including the M
on track, and are expected to be completed within the next two months. It is t
as the “tenure issue” in the Open Briefing comments by Mr Ruston. 
 
As a normal and expected part of the project’s progress, government approva
the Mining Sub-lease by the Orissa State Government is the next step after a
are in place. The final design and costing report will be completed in July 200
strong supporter of the project, AusRutile aims to have all necessary approv
can start in the second half of 2001. 
 
The project is proceeding to plan with excellent results using the ERMS an
ilmenite in our recently upgraded Newcastle pilot plant. Ausenco are inco
design for the 10,000 tpa plant, and are on schedule to complete this stage in J
 
For further information please contact: 
 
M.J. Turbott, Managing Director 
Austpac Resources N.L. 
Ph: (02) 9221 3211 

 

AUSTPAC RESOURCES N.L. 
ACN 002 264 057 

Level 12, Currency House 

23 Hunter Street 

SYDNEY NSW 2000 

GPO Box 5297 

SYDNEY NSW 2001 

Telephone: (+61 2) 9221 3211 

Facsimile: (+61 2) 9223 1975 

Email: apgtio2@ozemail.com.au 

www.austpacresources.com 
MMEENNTT  

  

ishes to clarify statements made 
ing an Open Briefing interview. 
rogress of the Austpac (37%) - 
utile India Private Limited. He 

nture agreement and to secure 
 plant is nearing completion.  
of 2001 if all tenure issues are 

ent status of this project and its 

))  hheeaavvyy  mmiinneerraall  ddeeppoossiitt,,  wwhhiicchh  
ee  aaggrreeeedd  tthhaatt  tthhee  jjooiinntt  vveennttuurree  
thhss  ffoorr  tthhee  1100,,000000  ttppaa  ssyynntthheettiicc  
tthheettiicc  rruuttiillee  ccaappaacciittyy  bbyy  aatt  lleeaasstt  
ttoo  ffeeeedd  tthhee  AAuussRRuuttiillee  ssyynntthheettiicc  
  iinntteeggrraall  ppaarrtt  ooff  tthhee  AAuussRRuuttiillee  

s which cover all aspects of the 
ining Sub-lease agreement, are 

his sublease that was mentioned 

ls are required. The approval of 
ll the above project agreements 
1, and as the State of Orissa is a 
als in place so that construction 

d EARS technologies on Orissa 
rporating these results into the 
uly 2001.  

mailto:apgtio2@ozemail.com.au

	AUSTRALIAN STOCK EXCHANGE ANNOUNCEMENT
	AUSRUTILE PROJECT, ORISSA, INDIA


